Dear Product or Marketing Manager:

What do you think of when you think of positive displacement flowmeters? Water meters?
Residential meters? Gas meters? Meters that are being displaced by new-technology
meters? All these things are true, and yet the positive displacement (PD) flowmeter
market is the second largest flowmeter market worldwide, with revenues exceeding $500
million in 2001. Only magnetic flowmeters exceeded PD meters in revenues in 2001.

How can this market be so much larger than almost anyone realizes? Because it has been
ten years since anyone has done a market study focusing exclusively on positive
displacement (PD) flowmeters, and no one has actually contacted all those companies.
There are more than 100 manufacturers of PD flowmeters worldwide. Only by talking to
these companies, as we have done, is it possible to come up with an accurate
assessment of market size.

Of course, these perceptions didn’t stop Flow Research from doing a superb job on a
difficult subject. We didn’t compromise our standards to complete this study — we just
talked to more companies. And after doing well over 100 interviews and writing 90
company profiles, when we found is a positive displacement flowmeter market that is
alive and well. True, some segments are showing decline, due mainly to encroachment by
new-technology meters. But other segments are actually growing, albeit slowly, because
there are not yet any new-technology meters that can take their place. This will remain
true for at least several more years.

Another important point that many people fail to understand is that this market is so large
that even if it is showing a slight decline, it will continue to be one of the largest
flowmeter markets for the foreseeable future. Just like differential pressure flowmeters,
PD meters have a very large installed base. And because of the tendency by flowmeter
users to stick with what they have unless there’s a problem, many of these PD meters will
be replaced by other PD meters. In fact, there were more positive displacement flowmeters
sold in 2001 than all the new-technology flowmeters combined.

We also found that there are some applications for which PD meters are the best
solution. There are few if any other flowmeters that are better at handling low flowrates
and high viscosity applications. Positive displacement meters have industry approvals for
use in utility applications, where flow can slow to a trickle. Typical applications include
measuring the amount of water used in apartment buildings, hotels, and manufacturing
plants. They are also sometimes combined with turbine flowmeters to handle high-speed
flows that sometimes occur during times of high water usage. These combination meters
are called compound meters, and they are widely used for utility measurements.

If you are a marketing or product managers of a flowmeter company, then this study
is for you. This study will show you the strengths and weaknesses of PD meters, which
segments are growing and which segments are declining, and what the growth prospects
are. Because we talked to nearly all the manufacturers of PD meters, we have a good
understanding of who the leaders are and what their products are. We also talked to users
to get a balanced view from end-users of PD meters. This study will help you plan an
effective market and product strategy.



Our worldwide turbine flowmeter study is also complete and ready to go. You can order it
or any of our 8-volume set of flowmeter studies on the order form that follows this page.

If you have any questions, please send an email to jesse@flowresearch.com. Or, call us
at (781) 245-3200.

Best regards,

Jesse Yoder
Flow Research, Inc.
www.flowresearch.com
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The study is divided into these four segments:

Municipal water (commercial and industrial)
Municipal and industrial gas

Oil (Hydrocarbon measurement)

Industrial liquids

It contains market size and market shares for these four segments. Each segment is like a
market in itself.

Here are some of the 90 companies profiled in this study: ABB, Actaris Metering Systems,
Aquametro, Arad, Badger Meter, Barton Instrument Systems, Blancett,

Bopp & Reuther, Burkert, Butler Meter, Dandong Gas Meter Co., American Meter Company,
EMCO, Emerson Brooks, Emerson Daniel, Flow Technology, FMC Energy Systems, Great
Plains Industries, Halliburton Company, Dresser DMD, Hedland Flowmeters, Hefei
Instrument General Factory, Hoffer Flow Controls, Instromet International, Invensys
Metering Systems, Meinecke, Isoil, Kracht, Kral, Liquid Controls, Litre Meter, MacNaught
pty Ltd., Neptune Technology Group, Nitto Seiko Co., Oval Corporation, Pierburg
Instruments, RMG, S.A.M.P.1., Sappel, Solartron Mobrey, Titan Enterprises, Tokheim-Satam,
Tuthill Transfer Systems, VAF Instruments B. V., Venture Measurement

This is the definitive study on positive displacement flowmeters. Order it today!




Order Form for Market Studies by Flow Research, Inc.

Study Price Price with | Extra copies | Extra copies | As second study | As third study Total
Participant | Printed CD-ROM purchased purchased
Discount version (multistudy (multistudy
discount)* discount)*
Volume I: The World Market for _$4300 | _ $3900 __ @ $500 _ @ 8500 _$2900 _ %2400
Coriolis Flowmeters
Volume II: The World Market for | _ $4300 | _ $3900 __ @$500 | _@8$500 _$2900 __$2400
Magnetic Flowmeters
Volume III: The World Market for |  $4300 |  $3900 __ @ $500 _ @ $500 _$2900 _ 82400
Ultrasonic Flowmeters
Volume IV: The World Market for | _ $4300 | _ $3900 _ @$500 | _ @$500 _$2900 __$2400
Vortex Flowmeters
Volume V: The World Market for |~ $6300 | _ $5900 __@$500 _ @ $500 ~$4900 ~$4900
New-Technology Flowmeters
Volume VI: Worldwide Survey of |  $4900 |  $4900 __ @ $500 __@$500 _ 83900 _$3900
Flowmeter Users
Volume VII: The World Market _ $4300 | _ $3900 __ @ $500 _ @ $500 _$2900 with %2400
for Positive Displacement studies other than | with studies
Flowmeters Turbine other than
Turbine
Volume VIII: The World Market _ $4300 | _ $3900 __ @ $500 _ @ $500 _$2900 with %2400
for Turbine Flowmeters studies other than | with studies
PD other than
Turbine
Traditional Tech package: Vols. _$6300 | $5900 _ @$750 _ @9$750
VII (PD) and VIII (Turbine)
ordered together (save $1900)
Grand Total
* Add $400 if not entitled to participant discount )
These studies are produced
Please send to: I would like to pay by through a partnership agreement
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____ Check (payable to Ducker Research Company)
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Questions: Call Flow Research at 781-245-3200

Thank you for your order! Flow Research, Inc. www.flowresearch.com

with Ducker Research Company.

To order:

Call 800-929-0086 or (248) 644-0086

Fax: (248) 644-3128

E-mail: Nickl@ducker.com

Mail: Nick Limb, Ducker Research
6905 Telegraph Road, Suite 300
Bloomfield Hills, MI 48301




